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Fortune 100 Web3 Investors by Number of Deals
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NFT-Based Digital Goods Market Trends
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DEX to CEX Spot Trade Volume (%) Burned ETH after EIP-1559 (Daily)
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Total Stablecoin Supply Ethereum On-chain Volume of Stablecoins
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Characteristics of the Asian blockchain market

= % of Asia’s Market in the Total Global GDP
=== % of Spot Cryptocurrency Transactions in Asia's Market to the Total Market
= 9% of Layer-1 Mainnet MarketCap Based in Asia Relative to the Total Market**
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% of Economic Production % of Cryptocurrency % of Mainnet Value
in GDP Transactions
* Source: Trading Economics, The Block, Chainalysis, CoinmarketCap
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FY. 7SRO/ UUBEERED 34%%5. J0—)ULEBEOHRRIIMEE ZRIZLTLET.
FFC 2020 FLRE. 72T ORGN. D272V, S—EXMERZEE0 I 0/ ULhiBE TREZEHH
L. 20—/ ULiiGATOIIM(ERECIERLTWE T, RFICESERERSIMIZICHSITD 7T hisn
MALFIRFNTY . BSEERYEGIZRICHSNTIO—/ULKRESGIZEED 77%HEE. BAZELT7Z)
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Crypto/Fiat Volume Market Share
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CHBESNTVNDEVWDIERNINZHEELET . DFD. SBHIGCTEFURRITDLHCE MHFE
TEOURONTOYIFI—>DYURDCER LUV EVWDSERZIEICEIRREH/F N
WIREIZDTT,

20



Consequences of Governance Structure

Case 1 Case 2

Institutions’ ratio (%) 100% 0%

Users' ratio (%) 0% 100%

Result Decenqoﬁzoﬁon Bu$ness
Failure Failure

B(C, HEAFCEEENFTEBICEMIDICENTEITREESHNETEITDH/FORAEHFLE, kY
BROUXIONMEFRELE T, I CICHRENZERETOIO—/ULRREELRERIZI 2 -S> H'+5
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SO KEETIN, BENCHHAOLERRMBE L TO> T U MEOAIE CTAEREZIFDOLSICRD
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ERULEBHSE. ENNPDOE—EENRENIEERHOKEZLIZD, FEEZDLSIRZIENTE
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7) JOvOFI—HRESEI TV DRE

cnFTIJOvIOFI—>mipTE. A —S U7 LARBORBYE > (EVM)D EFiEk & U THRIRE N,
BELTCETFEUR. 22F17—HUTPLDIEFS :EBA( Proof of Stake. PoS)ETILADERERELKT D
[Y—=(Merge)] 7w L — R4, EVM (& Ethereum Improvement Proposal(EIP)%i&@L T.

EODBVWKSZHTE 3 DIRERE SRS, IRMZBERICHEESNTVET.

Market share of smart contract language Share of total value locked by smart contract
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Number of developers by development language

16,500,000

11,300,000

26,900,000
7,500,000

Total Javascript Python C/C++ Solidity

* Source: Xangle
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3. Finschia & Klaytn, #UWBERDIZHDHZAKES
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Comparison of required infrastructure for each investors

e
A

Custody of Order Buy/Sell
Digital Assets Aggregation
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2) OxJ2/OxT 3VY—hSv &

Two-Track Strategy for Layer 1 Growth

Web3 Web2

Maximization of Layer 1 Influx of existing
Onchain Performance businesses and users
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Status of the Ecosystem and Sales Pipeline for Each Blockchain
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nctunxEd., ZUTCosmWasm (F. IETOVIFIT—>ORREDTIOLAMEED. FlE(CHREL
TWET,

AARY FEAY— I bSO MHBEE TR (CRBNBDONERTY,. HRE 1>F—RY
MAOD 3%REHEZIITMERIT D TOYIF T —>HBROT, A —FUTLAOHBEARIERCES

BEANHDERT. AA2RY MIOAS AT LADEMEEI T —(F, INTERLRDIXEEERE. lfiE
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HREZF DO TVWDDON—DDEHETL &S, HIRE. A —H U7 ARIRPIMEZIGD & T DiliHEEH
FEZBELFT. U L. COXSRMEMENS < D77 EE DR EERZEHAMICHET DEI6E
EHMENEBNET . ZDEH. LA —1 (F5E. TBICERRCHETDRENSDET,

ENITDE BEOAY— I bS50 hiiGlE EVM RILDBEEIRR TS D, CosmWasm AL DK E
RARMIBZET—TY MCUTHREUTVWSIRTTY, ZLUT. D 2DOFAMiFHEFETDIEER TN
F9. EVMESHISCREMEEBEZIEDDCHEHNEMTHO. CosmWasm (FESIPURSKE
IRERZEDDICHERRIIME U TERTEEY, TDizsh, miFTEEBIC EVM RAFT—> 23T
B, AREBREEORY NDO—TJLEEMEZBEL. WHDIISRT A EDHERIMAERG S
(e.q.IBC)ZHA#DHBHINHDET,

CDEKSIART. Finschia & Klaytn (&, & E(FREMFRRL< . MADFEMICT T DEESE I N THRTEL
L. MiHZCHISTDIHBENSDDFT, ESS5N—ADEMIEITZEREL TWTE, TiZTOREND
EDELDICENDBDMNCK D THATND IR INGZMSTY, 9 TIC Finschia & Klaytn EFNEND
AA >y NeEBE(CHADORMOBEIRMEIC DV TEZ < DRREZ L TEELL.

Finschia & Klaytn 7% fig@ennid. mADHFEF — LN BRFOEEZER U TROEMNERNIRSET
EVM & CosmWasm DEMIMZIF DA >y hMBIRI LN TEFET, fIRE. REMENEFIR
EVM R—XTR—=XM=T>%ZFHITLU. EDZILTD EFFEICHESD. TDE. KFEL DApp bz
EIRICT DIRICIE. T TICEMEN TS Finschia @ CommWasm R—XDA > R— RZEE[HT D
RE, TERBEORTHEN(CHIGTETIHTEDDZENTEET, Fe, REOHHTIE —D0D
FI—>ATE#EEZ BHETDEN. BREDAAMIRY NEE URNSTHIZORE(CHIGT D2FEHE
HTWEY, > T, \ETOvIOFI—2EBIFORMERE. MmisEHEhl. SEXTJOvIFI—I1C
A= RN FESNTND DApp DIRRZIRTERL., REEATRADMNRZHED AR TEHHEE
MEitTE=D LML TNET,

HE U Finschia & Klaytn A%, MMBEHEETEOXLSREREZRMHITDIELES. 2 DOFITIZEATTEILL T
BT 2726D AR EIREN NI METT ., TUTCERERF—AFEZE 5 FUE. ZNENDOEI
CDVWTRVEHAFREREZ L CTEZDOT. BUFLWINEEZBR T DD (CIEIEE (CASRIHEN
MHEBEIZEHIBTLUTWET .. COBERICIE. BEFGAFEIXA NI TR, FEODANY— I ST
SER—XFHEUEESR AR EN—TFT 0 >0, MG TORY NIJ—IOBEIXMIEFENFET,
Fle, —DOHERF—LATZDORMiZ TN THIETDCIEHRENELSDAEN DD, BESICEE
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IR EEFFREDCO (CRATIBIBEIBUMES R DRENBZE#REFELE I, 2DDFT—2N
MEL. MADEIMEEZRECAE(LITD LN PEPHIBTANY— I MU MM T 25
FRECEOHEICHIL TE DB NEZREROERTHRRY DHEIZ BT LET,

5) FIZIEBR R SRIEZFADIIE

SO THUIZLSIC. SOMBEIBEELFEDS LAV —1 DIRFPIEICH T IEANECTNE
I DED. INHSEAEFRIUE &) 2 B AN BRI RAT BV ERED T2 sh DA T IR <. BED
M, BEIFF LS. RBERRED/\—bF—2 v HEREROFN. YHOERREHEDERRT
DD & U TRITSNRTNEIRDEE A

ZUT, ZBICHITLIZELDC, HEDOHISORLIBEAZIHIZI DI /I\F2RE U TORAZR
SIRTFNUERODFEE A

1) B—ENFEUTEEDURINTOVIFI—2DIRI(TIRBRNKLDICTDIE
2) ZHOI1—Y—. BEZSO+DIRARARIEDER
3) RO EMESIHDA 22T« T 754 > ERSOBBNIRSINRE S EEDER

Finschia & Klaytn (&, & EEMRR<. TOXRSBFHULWHISBOESF EBEZRIZ T COHICBERAR &
WEZ URRITNERST ., TSRO TNSTEL AT —1 EUTBENRBRARZR/REL. LDRERHE
NTEBEREMESNDIERTVET . IS COKDIRBH/IFUREBEHADMIGE. FHROFRETE
B2, ISEITHIVERFRETY ., MBORETERBLILED, EFcEHO N TEIO—/UL
DARF IP B EDRIEFERSIFT LSS CHNTE. 5 UIH/\F > AEENBLCEI S SN,
INELAY—1 EUCORKRICKEREZELIZOTNET,

Finschia (& IRTE. BOMBREEBENT IS ITLADEEZLDBS RSATTEBDLIICLT, HSD
BECHEZEAVUTCIOS AT LAZEHETEIBENZMENMNETI., —7H. Klaytn (F. 1—H—
ERREZBL T, EDBVLANILOODAZ 157« FLDBRARIEZEIRT D I & (T T DEENNE
TY9, INZZEITOVIFI—NMRI4LICEITI D ENYIBM(CAIRETI N, FheeE LICE < DREE
NMFETDOREMN DD ERTVET, ETERETHRE. FBROGRICEST. RUERBHEMREEC
EEFED, MHETOMARBEBRANFECAETKRBIVURINFELET. N, BELDLAT7—1
HINF >R EOBERNIRRFZIFT > TOEITH, BN CRECAE TESRWEEIMEILET, o
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T, JOVIOFI—>OHANFUABEELWSKEN TEERREZHET D (C(E. TOSXAFTLADK
SREADYLZEDDD. —EILLAS—ZREITDIEARIC. KDRER/HEFNERRZIFDI L
N EIREBETE S IR L TULE T,

Predictions for circulation and voting power by market participants

Participants PDT(MM) Ratio(%)

573 10.7%
Governance LINE Affiliates | 330 | 6.2%
Other Institutions 849 15.9%

Holders 3,216 60.3%
Ecosystem Fund 170 3.2%
Infra Fund 200 | 3.7%
SUM 5,338 | 100%

* The numbers are estimated based on the date the proposal materials were distributed, and some figures
may differ at the time of integration due to inflation or other factors within each blockchain.

* To aid understanding, the figure excludes the 360,000 FNSA that LINE subsidiaries had previously
deposited in Finschia governance. The use of this quantity, aside from Staking, has not been determined.

“DDFT—MEINIE. F4 (& LINE. Kakao. SEGA. Binance. Jump Crypto 7 &EdD Web2,
Web3 2872 FiE I 3 45 U EDORECMEENFH LW I IS AT ATEHEDIEHDRENRFT 518IEZ
KRITDIENTEFY, Fe. AL U TRBED 60%U EZERBLTVNDIA LY hI—F—H
FEEBECTH/I\F R (CSMINUZE. KD Finschia DKD (CRIER HFEREHMHZEHTES
R CREDBRH/NF U RZRIRTERIERTVEY, BC, &JOvoFI—>TE I-—Y-FF
CHEEZRHIDRIUS—ZEELTVET ., NIE IEREDEARSIABAP RS S EEHZBRT
BIENTEDEDTLELD,
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¥, EETN3 &, BEW Finschia /(> X, Klaytn H/\F> X EWVWDSEDIIFEET. £T—D
DIHINFATHD. —DDR—=T ) IV IAORERDOLEHDI I RATLAMESNE Y. ZDDI
SATFLANFEETDIENRETDZETEFRL, 45 HOE/MBEON—O> 1 —-—D =02 %
B L UIZBE—0 PoS AEAEINFET, TUT. CNEFRRTVSTHB TRAMFEDOKE 1 -0
Zh19 D Web3 H/\F>X(CIRDTL&L D,

WAE(E, I-—Y-FFELTZ21 54 SMEVSIMENIFBICEELZ LU\ D T E(OBEN SRR
ZRUTWET, Finschia (& /N\TVyOH/N\F R ZEETIHNSI—H —FFERREEDZHIC
ZHU, I-—T—-ERATETZ DAOPIZ 17 EBTOZ T U MBI 372bDBHZER LT
FFU, Klaytn BF/z. Klaytn HFEGKFITRERLZO-RYyI T, BlCI-Y—-&£O022 "5«
NEETD DAO EHINFASHCH T DRMEREFTENHDDFEUE. IR UREN/\F X TE
FRERECHIDEHEENEEZFSIDENDHIEZES L. NERCERFEIZ 15« (I
IIMRRZHIALELUC. CDOLDRIME T, #iSAE (& DEF(Dragon Ecosystem Fund)d 20%®
BREANTIZ1 S+ HNEESIUCEETETMULLWIZ 125« DAO JOJS LAZHRT D5tHE%ZE
Fo>TWEFT,

Finschia & Klaytn (&, SEID#EZEEL CBFEOmIOY OF T — 2> TWLEH/\F > X EDRRR
ERMZEIANTERL. DEEBRRES. 2) X127« —h0oltihsbd Ba cRBIEENQH/N
FTURZBHERTEDLDCIRDTULL D, Flo. PEVRARED Web3 73/\F> X ZEEL. LD
DTDEEREDHD LT, (FDINCHERNTHRMNINETHN AR EHELUTVET,

4, HMETIASASFLASNNADIA> b

WA DG HETOR—FILDOAFHE. RIOKRLBEBEYCEENSRET 1 TR T — Ry D
Ay—EHUVWBNICETITEREZZ T THDFT ., L2HNBIEBREZETIIS T ASIEED
A bEIBELES,
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LY

LINE Yahoo Corporation
Communication Company CEO

KIREICED, T4 THBRORFE RN OB _EZRIRU. &
2 RT ST ORFESATOEN RS NN RIREICR S EZBRFL T
F9, LINEOBRNSE, FR&Z BWeb3H —ER0HEZZ LOFRER(C
RATESLRRLTVET.

“We anticipate that this integration will enable economies of
scale, enhance technological capabilities, and secure a variety of
developers from Asia. From LINE's perspective, we also hope to
more actively expand various Web3 services and businesses.”

SoftBank

SoftBank

0TI RSICOMETOVIFI— LD, RRROFEEE
WRTEZLEPRLTVET . FSIEEROFRICBNT, SEomh
BOHIMTIIFBICERLEEITVET .

“We anticipate that this blockchain integration will enable the
creation of a new economy of scale. We believe that the
market's judgment in the voting on the integration proposal is
very important.”

&) CIRCLE

CIRCLE
VP, Asia Pacific & CEO Singapore at Circle

CO2DDEXRTOZ 1Y MORERIFRICIF (T2 T,
SREDISBEREEIEINMNIERBICELHTT.

“This a super exciting merger of giants, fascinated to see where
this could lead!”
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anim&ca

--l‘.-'

Animoca
Animoca Digital Research

Klayton&FinschiaDfIS1REF. KRERS F-HREEHHL
TITDOWeb3EFROMREINES D] HEM IS THED, Anim
oca®T T2 RENN—h—(E. PXTOWeb3¥ER(CHICEHMTEZIR
WIB(CHDEZEATVET,

“The proposed merger between Klaytn & Finschia has potential
to expedite growth of the Asian Web3 industry through
creating massive synergistic opportunities, and Animoca Brands
& partners are well positioned to contribute to the booming
Asia Web3 industry together.”

SEGA
Singapore Managing Director

ﬁg&tb. Fftie) L EAURDEFABET LM RIRECIRDE
ll_.\ll\ o

I, POT7DEADT - LB LUBR SN Web3Y —EXBLUE SRR
ZSDIBHERCRAT DENTTERLHAIFHL TVET

"We believe that this integration will enable both technological
improvements and the creation of economies of scale.
Additionally, we anticipate that many development companies
in Asia will be able to more actively deploy Web3 services and
businesses.”

GROUND“

Ground X

CEO
GroundX(3, TOVIFI—AXMOFEEIBYL, T0—/OVESKZREBEDTHDEALD
HREB% Klaytn- 4 SRy NBHTFATEEUL.
GroundX(&. FinschiaKlayton %L TLB XA >Ry MEE TS 17 NCB VIR TLET.
PO7RBO1I-F—ERT0S1) NOBMRERURE. REOY -ERFODICIRETEE LR
FLLET ., GroundX(E. 1-H-IL > RY-BH—ER& T (KUP) TSN IALY N TSy RIA— LA
[CESHEEIRE, R BBEOET I ABEL TS,

Ground X has been on a journey of evolution with the Klaytn mainnet for the
advancement of blockchain technology, decentralization, and the strengthening of
global business. Ground X holds high expectations for the mainnet integration
project being pursued by Finschia and Klaytn. We hope to collaborate on the
development and discovery of Asia's top user touchpoint projects and the provision
of actual services. Ground X will plan various business models, such as integrating
user-friendly services into the KLIP digital wallet platform.
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MARBLEX

MarbleX
CEO

Klayton&Finschia®/\3 > AZEBROFEA/—EUT,

XA >y NOREZ DINSERLLE S . COEBRNIRNIE, 770
Web3mii5#58{ 3 3121 TR, MarvelXJZ1 =71 DIzshDERHY
BW1—23YE 1 ——JIREEADBZRCTULD,

“Being a key player in the Klaytn Governance Council, we
wholeheartedly welcome the integration of Klaytn with Finschia.
This strategic collaboration not only strengthens the Web3
landscape in Asia but also paves the way for innovative
solutions and unparalleled opportunities for the MARBLEX
community.”

Singapore
Blockchain
Association

Blockchain Association Singapore (BAS)

Executive Director

SR NOTOYIFI—AAFEE, FRROFEF LA TED, CORSIRE
[FFZICEDRENERIETEDTY, PEPRAODWeb3IIS AT LhEHMEIBILT,

B AEMEL TN TWeb3ORAE{TET N TEDLELTVET .

CORIFIORNVENEL, PP OWeb3OMHTIZREL ., BEOAT/\—ICETIERIC
RERMMEE LM TEREELTVET .

Ground X has been on a journey of evolution with the Klaytn mainnet for the
advancement of blockchain technology, decentralization, and the strengthening of
global business. Ground X holds high expectations for the mainnet integration
project being pursued by Finschia and Klaytn. We hope to collaborate on the
development and discovery of Asia's top user touchpoint projects and the provision
of actual services. Ground X will plan various business models, such as integrating
user-friendly services into the KLIP digital wallet platform.

>

9 chiliz

Chilliz
Founder & CEO of Chilliz and Socios

FhlFKlaytoneFinschiaDSHIRROKIF>TY,
Klayton&Finschiald AR (CRIESLWCERRR LRI BVET .
COfER JOvIFI-2I03 AT AOMIADFKETT .
TOEEY—-RUTUVKE IO AT ACRAFEMREEDE T,

“I'm a big fan of this merge proposal. | think that Klaytn &

Finschia did an amazing job. This is the future of M&A in
blockchain ecosystems. Kudos to them to lead the way.”
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HASH{EY

Hashkey

FE3igz s NSEEIL TV D0F 1—- 2 AHEahE3IET.
Web3ZFR 2R ROBFESGED LN TEREEZITVET,
Hashkey?)L— 4. Klayton&FinschiaDfAHEHE DIREZ 1§
U, COFFBERBU T, IDZAOMSEEHEITHICRE
ZRAIFECT,

"Hashkey, as a Klaytn Governance Council member, believes
that the Merger of the two major chains in different regions will
elevate the Web3 industry to the next level. We endorse the
proposal and will do our best to generate more opportunities
from the innovation.”

L4Keplr

Keplr

ZyNJ—%h 8 (Network Effect) EFREEDEF (.
JOvIFI—->IA3ATAORIDREERNRERTI . INET
MR benNTOWEI 7S 7EBIOvIFI—> | ERBRIMFEETEHEND
R T RYNT=I% R OIBINHAFTERERDONE T,

"The network effect and economies of scale are the most

fundamental elements for the success of the blockchain
ecosystem. The integration of the previously fragmented 'Asian

blockchain' ecosystem is expected to increase the network effect.”

2 neopin

neopin
CEO

Klayton(@{RABEEERS | LR BIMEA > TS5 N5 T, Finschiald
AIRACHESRIEE VSRR PTBEMEN IR ICREVEHIMTL TVE S, @
BOERBRNIENENORFEEEN L. MEITNE. TOvIFI—>
TBICHIIBRIE N EESITRE T EEN TERLHARFLTLE T,

“Klaytn is known for its advantages in digital asset transactions
and liquidity infrastructure, while Finschia is evaluated to have
significant growth potential in terms of mass-market scalability.
If the two ecosystems can successfully merge while leveraging
their respective strengths, it is expected that their influence
within the blockchain market will be further strengthened.”
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1) JOvoFI—A4Ranlzopod— Ry

Roadmap for Chain Merge
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B, MEFEERRORE TF MBRSN TESSNDIFETH D, BiFOmI Oy IF T — N
UTCWEBEREETI ISR T AMBROEHDER N E(ERICITONET . F(C. mI30OME(E
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Roadmap for Ecosystem Activation
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TY,
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RIC, T DL DEEBECBSVWTEEDOHAIZEHDLHIC, MEBERNSERISEMTE Rl
KHZBEIT BB TI. Ffe. PSTOIAZI 1T EEH LDz, 5 2 MEEHNS I=1"F«
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BRRIC, RPREBRHFADHICOERMNSE. HEFTEICED TH 2 MFHRICHEN/I\F >R ZIE
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ZRMIZ7YIT—haBU T, RPREZS5(CHRIET DIFEZERITI D5TETY .

FICERDEIDIC, MEANRY MIRICEZLDEAAILZRB/DZENTEDEHMILTWLET,
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6. #&XT

Finschia & Klaytn (3H(CTOvOF T —>HiEOREHAZ> /2 2018 F(CTO> U bR FE LT,
ZUT. AXEOHRBDLS(C. ETOT UV MIRAUBEZEDT. BEWCERRDIEBEENEZEFOTE
Fllz, ZUT 6 Ff. MMBEHMOP TS < DHITHRERBRLTCEHRLZ. ZTD—AT. IIFET
EKOSNZOEFRVWE., &TJ02 0 b 2E0T—HRICLTK RS> OZa 57 EMEDAB 42 T3
AT LBMEDHRZDENTIZoEEBNET,

AXZETHSMNCUIZELDIC, RAEDIOVIFI—>minl&TO2 T MIRS/RUIKIZICII D TUL)
FI, S MGFCEHEAEIRKROBENERNCEIMNL., HKL(CEZOTFZCERDIADDIEAS T A
NMHEBRERTT, LT, COLIRBREAILZED, Blb2EHEITEHCIE. REUVRRET & duR
RETHMIBETY,

BEUEANCORSRBZEZIED. FHLWLWTHSHCRIIN (SIS I NE. CNEEECHRESTO>T o b
PEHMIARREDRREZ MR . 7T DT HIVEENDORSRZLZED I E2HEICIRD EBVET,
WHAEIE. ZORDRBRENMZEHFEZED LT DBOVEEELBEZF > TLWEI, TLT. TDLORR

ZlhEpRECNFTHIOVIFI -2 CBNMUTLKEES2ETOIZ 1T SIEDS. Sl
BOHRREHCFO>TVETZVWERNWET,

MPAREOZ 2 =54 SMBEBDHB LN DRI IRBRELCEMULTVWZEITDIIREZRS UET,

BONESTETNET,
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1. fiE9 3 LREREANKREBDTTH RRELNHBESNIOTIHBRNWTIH?
AXETHSNCURZELSIC. ESEFUT 2 DEEBULAGTNERDER A,
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ENE 30%ZBRY . ETERRIEENTLDIIRRTT .
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